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AN ACT to Amend the Financial Administration 
andAuditAct. 

[ '"'1lfl0Jteh t~1~of6] 
BE IT ENACTED by The:: Queen's Most Excellent Majesty, by and 

with the advice and consen1: of the Senate and House ofRepresentatives 
of Jamaica, and by the authority of the same, as follows:...:- · · 

\
' ' > ' 

. J: ' ' ' 

, I' 

1. This Act may be citecl as the FinancialAdministrationan9Audit Shon title 

(Amendment) Act, 2015, fllld shall be read and construed as one with ::struction. 

the Financial Administration and Audit Act (hereinafter referred to as 
the ''principal Act'') and all amendments thereto. 

l. 6ection SA of the ptincipal Act is amended by inserting next Amcndnwnt 

after subsection (3) the following aS subsection (4)- :=pal~ 

" (4) Any revenue:; referred to in subsection.(l) that are in Act. 

exces$ of revenues approved by anAppropriationAet sJmll be 
remitted to the Accountant-General.". 
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Amendment 3. S®ti-on48A(l) _()ftll,e.principal Act i!. amended-
of~eotion 

· j4~-~f ai A , , , , 1-: !:: L(a) in the~of "public-investlllent", bydeleting.the words 
IPRilCJP. ' C1':1,,:;·r ~r;;;J.. "anypublicentityonitsownorbyoneormorepublicentities" 

·:,.:, , • and s~bstituting the words "any public entity within the 
speciflea public sector on its ovm, or by one or more such 
public entities"; and 

'!n;; : LA <}>) in the definition of "specified public sector"-

' ur~ ; ; - -

(i) by deleting the words "prescribed manner" and 
substituting the words "manner specified in 
regulations made under section 50(1 )";and 

(n) by deleting the word "may be prescribed" and 
substituting the word; "may be specified in such 
regulations". 

Atncndment 
of section 
488 of 
principal Act. 

40c S.ection 48B ( 6) of the principal Act is amended-

( a) by deleting the words "one week'' and substituting the words 
"two weeks"; and 

(b) by inserting immediately aflt:~r the words "Houses of 
Parliament" the words "in February of each year". 

Amendment 
of section 
48E of 

5. Section 48E of the principal Ac:t is amended by deleting 
subsection (3) and substituting therefor the following-

principal Act. " (3) The Minister shall cause to be tabled in both Houses of 
' '' 'Parliament within six months of the passage of the Appropriation 

:: P .. ·~fi::·!A'dforthefinancialyeartowhichtherdevantEstimatesofRevenue 

and Expenditure relate, a Fiscal Policy Paper, which shall, in 
1 
addition to the matters set out in the Third SchedUle, include the 

· economic outturn of the previous firumcial year, the performance 
'~ · of the first quarter of the financial year, projections to the end of 

the current financial year; and projections for the succeeding 
•. financial year and the mediwn term.". 

· ''Amcll~t ·. ·. 6. ~ection 48J of the principal Act is amended by inserting next after 
of section 48:1 b · (3) th c. 11 · b · (4}-of principal· su section e 10 owmg as su section 
Act. 

'; 

'"' ( 4) The Public Investment Mallagement System shall not 
apply to. public bodies that are not ]~art of the specified public 
sector.". 
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· 7. The Third Schectute to the princlpallAet is amen~ :·: L · ; A~rllm'ent 
_ ~ ~· .~~ ... ; ... -~·~;;-~- l;_i;'q(;J)Ii~:-.u: 

. (a) in subheading A. Macroeconomic Framework, by deleting ~~to 
the words "the two financial years subsequent to that yeaf' prmctpat Act. 

where they occur in paragraphs I and 2, respectively, and 
substituting, in each case, the words ~'the three financial years 
subsequent t1:> that year"; and · '-

(b) insubheadingB.Fisca/ Management Strategy, by deleting , ,. ,,..; 
the words "the two financial years subsequent to that year'' · · · ·., ·· · :· 
where they occur in paragraphs I and 2, respectively, and· -
substituting, it1 each case, the words "the three financial years 
subsequent t<, that year". . .~. i ~ •• · 

8. The following pro,isions of the principal Act shall be deemed not Deferred 

to have cotne into operation on the I st day of April, 2014 and shall =e~~:;ce-
come into operation on the 1st day of April, 2017, that is to say-· certain 

provisions of 
(a) section48B(6Xc); Act. 

(b) subsection (I)( a), (b), (d) and (e) and subsections (2), (3), 
( 4), (5) and (6) of section 48C; 

(c) section48CA;and 

(d) paragraph 6 of subheading B. Fiscal Management Strategy 
of the Third Sc:hedule. 

Passed in the House ofRepresentatives this 27th day of January, 2015. 

MICHAEL A. PEART 
Speaker. 

Passed in the Senate this 5th day ofFebruary, 2015 with one (1) amendment. 

';; ·' 

FLOYD E. MORRIS 

'P1'8sident. 
,_- .·, l' 
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. , ,~$.~ 1Oth day Qff t;}?ruary, 2015 th~ ffouse ofRepre:sentatives agreed to the 
amendntents made by _the Senate.~ 1 ~ . . . " 

(.J 'i"~j,,~-~~ ,·:-_•; ·~.1·,:-1\\•,: .'~c • + '"!:J' 

; ... : 

:.-.- ~ .': .; '. 

This printed impression has been carefully 
compared by me with the authenticated 
impression o[thltfdr.egoing Act, and has been 
found by me to-/}1·4 tr;r.~e art,dcorr~ct printed copy 
of the said ACI, .• ,. . . . . . 

~j :.,~Ji£ :r~':::., 

MICHAEL A. PEART 

Speaker. 

;' 


